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T TR W @ I T [T FrowAd I3
(Indexation) 31 ST ALL*M4 (Monetary Correction) IR
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I 9T TS (T, Trox AfoFTa AT 9 {171 A} 756
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TGN QIS T(H [RIFGT NS IAT ARF, @ LTFTS

AHZAE Ty

EHEm IR (RIWY W WANPT, (oul reifee

SARRG | 18 EHETN WAFARSF (IPAG WL PTFINOT ST
TG Ia WY GEe A Q& ARATed wody v e
*fAAST WRAMF ICAS T FACS TR SHTAT A,
GGRATY ATHTSA T GTawT FTCH I e} ZCq $ITe "MA| @
T ANTES TG 93 17 TRAfeT Famem Ffars =mwd
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9FZend | FReTE WM Wive IWe @ 9F,
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¢ gieeere tated wfua 2 Mivve Fate 2w, watves mae
@ bifEna e, o IV 7rifda @ WG 2y
AT A0S, W7 arw rou, Fa==ea Ay Aestyaie garef
AT, ARG @ FFAIO T FATQ T
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FYTE OF TAH ARITOT FEo @ LI FANGLT STSTAS IS
JRINAT & 7o Gifem AT Fa1 e A1 zewe, ¥ WS
Treite A1 YTy T sfate T FEAHET FACS HF

b

www.bjilibrary.com



G| Ty IS

FPET ATE AACIN @3 NPT ST 4TS @F wworoyef
FJIZCIR T S9N SfAiTon ST AT o7 IAF AT
- AY AN W @ INRF IR ARG IfocW I wnanw e
e AT ATUWE (primary) @ TOWE (secondary)
WRTRTT MY QTS TI| THATN ATITF FAPCF Hbfere ALFT
FAAATCAT THST FTFCA FANCT TS ATLReL FTor AT a1 93
FIITCAT TETFT oI HTLF ATAEHA AT HFY LS A

T TR wreTs) AT AR A ¢ e
THRTETR ST ToTeTt S fazT| i =omra B *wa IS (BT
sy Rfvame@ioe 9 AR & A4wF @ IR 4R
TP TN AT FeFIE 8 Rivanee@aa awe e
fafrcrae om Wt aerefre FATS MM, oW oS o
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TeoT, TeTeRirE St w(fana Fom S 477 IT4CS NG I | T
O RS T AW JINGLH 0¥, AHWEF T NTS17T QAP A
XT3 97o A0y @32 woTR, Wftafer Afug z1e Iy S|

tfedfter, Jrge I e FETOCh T € ANF I B
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ORI FAH IS ~faaremr ey Was 2, e s
ST W

V) Ife+w it AePR
et 9 IR SRS St @ FET T FACS (A
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TN AT AT @ HY NG ASTS BTG AN AT AT
FoeTaR e -afes  Srrer T AT fegre? RS AW

S| fAATHAgH o1 @ HAGHYAT [W 1Y FAT

STSIAEY ¢3 WenER 2re ST 9 341 WA-FIAS
SfreTN @ AT To1MT I ST T IJTATR| “4T8, *MF
37, Sfasanlt zeamT; I3 Fol (TTerTe) I*RARPTANT 21~ ITAN
A7 (a2 )1 “TYT STAT (TR AT I 3T, T W T
I FLX AT, AT GTHETHA 1YL TR AT *14” (X6349)
b Fq, AT @ WAEER A AW @F ALENT 6
Truqfas WA To0e1 ITA0E @32 T FRweaeers & wffaresrs
fafy-frares »faars e foey sz et @3e fswer
Aoes @ e X #ICEF, ST & AN I8 RAbe =,
@ SNIZ IW IAT |

$HAT AT ANEF AAST 4AR TGy HTSHW RN, BT @
PIACE RS A LA FACS A, G AT s wwed
“fezTa I AT T WHRT @ FiewmIeS, AwAhET o
mifeForsf I ¢ ft-wiaws T famaaw Ao IIW TFe
TGTH tew| S ZHONCH @ T IW WeFs ity 73 T (m2)
TR, IR SRR AT LT SR AT, TET Sl S
“faq FTR1” 0 AP TOTACHA el TI@ Tereer oEnR @
TS ATS WTTH FCACEH, TS TOTNAT ALF WA FS AT 37 @R
\@RET AT TRYTSI " 5y ,

FAWH @ A TPARCF T FapeATES 397 T, Afws W
YAASR (HCA ANTIFS (ouiq el sww 1 T4 Tomnwl
e A w0 tarw AT @3 AAHT IS [ATTAA
STHOME SATTS FEPW WG TCRCE 9I2 OFTT GSTLIR HEoR 6T
Sowrery o TCS A1 SN FATSICY THLH AT G2 LY TN &F
A AT FAT T AR IS (TTITS, AT @ S T )
w AT (A0 FRAS qIRT AT SRt Ie [ACAT AT FACE
SHATT TN 10 A ARG ICACE| “ 932 TRAT K-73o &1
(R ACY I HTATTF P I I AT, SHR FIIF TGS *MH0q
3T WIQ” (5 : 98)1 T IAW (A1) S AT MA FEo(W (3T THLA
ANTCE 9% I ToToT FCACRA ¢ “TFNA AL, 1A W AW FATS
wie, % T ST AT IA, BT O TRII T WK IS M1 "2
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AR XA 6T (A2) @& ITH A oo e i, “ arr e
g, S ©f AT IS 916 V3L I19 TN AR, IS ST S~

 FATS W9 " v0
SRR T @ INF JIRNT WIFoRA FoAe ¢ frfas Fae

2, AT GIE AL OT GFTHCF TRMCF e AT FICS M 9IR
geafrce FeeE wwer| TAw ¢ Rt Awifeeen
ATHTTITHNGT G& #TH ATTS AHTAGTTS FACS *(MCF | EHAT 372F @ ef
LT (I JTRHE, SHAT JEAANCLR TS I PG 5T
AW o €I TOF TN % FANI AT I 4TS SAR
TSR ATl T ATACS T3, FILF TAFS A {7 Mo 20w
AT | TF AT TG 62 T TUIE AT TFW, TOAR 0F T
AYTT: ANCHR T HOTINI FI- AW B 17 @ I Tipe
AR BORCNE AT FAT SHS| worow W AR A
AT ATCS F T AT TCo A | ~fermena W (Value
Judgement) FATYFOR IRITMT THEWH @R FAAR-JAW
fofiare e Sl IR Ate | o afeed same o
1y 72| e Fifew wrew e TRwe Z0R, AIW I
iR afres Seomm 2ead Fwer Y (Equalisation of
Marginal Productivity) 33T e Se@ETaa o GTaes
AT | QFTACT GYTTH [o21=0 ~jfer Famt st S o Tranfers
TH G ATAIW 2T S AW TS AT ST 3T T Uss
oA ST JICS T e spneanes Afa Wt
TS JITT 2R, ¥ 93 TARTR ARCS AN

FoHIEE I AT @3 T qEAnT fefare wenwa
wroTe( T, Tonik, T =T 33w AT et AT F;
A AAIAT (IATHG ST AASNI A | AFATF, GTHCT 9F [FY
Fe WHF| AIPE @ TN JITF ICA ST FHAMR | EFeCa
fofs oo ST _Md ITF IAX WAL, AWHOHH
R, FFNAT TS @ T Ao I TACE| TR FIIT
OTTSTCR T I FACS IT3, TS FAANEHF FEIT @ SHATAR ITef—
AT ST ST &) AIFTA A JI, INATF, 92 ATH
WY WMAT & FS ANNGE ST FA TH| (I G TS
G ATt R ghemesrs e farafoe are »ma
21 IS AT TR (Equity) FERAE I

rd faepis, Femht wdfifers, W Som femierer Ffm
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WA @3 HYHS: TALT WA (Equity) 827 afterer
gofaerf xRl o’ sfferant wdifen gAAm et
wdAiTers e tare feofas Tre a1 s{faamt wdife arame:
v fofae) urs Srw1 Prranfiwes Ay ceana Jeeee gy Jamve
G T W 2pTw G COTEN TN 3ol Teem Temit wefifore 3ffs
sifqare AN FoHT IR GIFTSTI LTI Soad ey
FWe WA BT @ (Fixed Captial) Ieq1 parfe gerew
(Working Captial), ¥1% 72/ AT 73, ITAIA AT opfoq e
ATHTG 7T THTa, OT THRICAR ATAHCS, *[FT FACS 23, T TS Al
T FTH TN FA @E IS CoETR AT FATT TS o 33 Wi
TR FTRATR, A7 MR FRACAT Fofare @ garem seaz a0
TR0 P QAT Toue g T LEmht Sdfifere we azrem
Wmﬂmqﬁwwmwwmmmml
Frer FIEANTAL-9F ATHTEC, Weffe TWHPN COTSTIT 7284 FIRIANA
Araiwe W GTIEwT (w41 Tee, ©F SRS AR IS T 1S
o FACH TR IS FAT WA WA, TOI SATSTAS | A1
SN AR OFS THCT W AR AT YIS *MA| g
=re1fae »fafzfers TOT @ MM ¥9 FILF T WGFoT
SO R W Ty STRererr I Wd @, warLter o R
FAANAA AHAPTH ST Lo s A 93 IRAT FHHTS
IR, OF TATHCE T ITCI ©T9 T WAFTG | AT WO T
07 I G¥ T, WORTST IRAINT ATF 22T AT 77 43R T (33
of-Frfifars 2T 2FoaTs® SAEX, oMt ST @ Sew wHTaY
AP S|

SHAT SERCIGTMT RTATATICE ZTATET ICET ST ICACRH, 58
AT T AT TR | TO@Te F3¢1 071 T I, THIATAR O 4T
fafqTaTsr Q21T B e AZT WA (JorR W)
QYT FTHTST 7E; «awmmaﬁm I T AGTAT
wqu’rmmwsrmmﬁﬁﬁ@w| R gt
(Fe1ardIeT) 2R TAARR IEFACAT JIRI2T AT SCATST| T4
JERTIAT € IFIAR AT FA| AR §iET 7o 71
Tarery FTer 3T ITAANAT AN | TIARTE TR {32 AT 21foq
o Tarery FTer 3T STWCHN AHATATT FEAE 4[F F91 TN, TR I 097
TA A1 97 Sroeen fers AR JAARTE {RE T L9 T0H T
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TS AR AR (s Miecsw) wifng (Liability) 919 jfer
eI, O SieF FI 3q THERR FEIANS, #1© Fho TR 2T,
PN FIRTAF 1 GCHIGT ST9 F& e o= Tndifae sy
1 TG ATV FACS HTF AT| A AW IR I Aapead fefars
EHEARN SIEACIGINT QR THA I A FAA| O
AN T 37T 2, 1A TR 74 fadifae e tronss o
&= (TS JATeTa W2e A1 g IR A 20, T O1F
FCET G [9%E AT A| QTHCT O ERPAAS w11 207 17
G I A JF (O pportunity Cost) | ST FTFACIT
A ST WL AT, TR WO AP Fho SN II12
2 FACO A (AN TR S, eI FHR 0% (A |
«% gfe SETT [ TF FfAToF qroEd Ay f Ao
YT ATISTAT IeTCe @& IeT T 7, ATferer Ao o ea = ws,

Wl A2 HHE FCAFT (Borrowing-Lending) T

PRI FRE (Investment-Management), 43 g
34| :

Yo N W WenwAd vifeacs s fefare Wiy
FRIATT AT bTe] FAT 20, ~feramens Ay 5w =mre Jhanewa $or
AITT WL-APIR SICT $STH A¥12FT 79 A1 @ (IR PRI
NPT REFHTAT FI TR W4 [N 2howy eT
GFL FEAR 8 AT /W I A6 W TICA| OCF QT @
TP AR W, IEANAT AT AP [mgw 207 o1,
Taats H241% (o (2o 2T {F M Wi FAerfon g
T Y TH CWCAS W@ | T AN @ AT TSI IIRINIT
Prare azer AT LT I G SF e S ATl 1T
G ZCA, TG TG ITAINAT THCA, IS FAOT (I Fro7H IO
TGS 2 2G| FEAE YT R WToF 20 WIS Hfocarisre
qUE AT @3 T wrormen afe IRanss N e
TS IO T0Y SACH LA AT TN S[6TS AT | 9 FTAC
e wdAfore IERANAT /TS FF 6 T JWST T6NZ
HiYTod ARMAN| JTAWMSA IFANAT Suhe (FIeT TS LT
ATATHCAL AT TCS *M1CA| O TACHCAS ATHLS Fr<1Y (TR TSHCoT
T FEANAT G IO HTAT ACO WA 932 JRAHSAT
s It <1 qee TNeeer Afe = shrerd Fare 71 *ma
©1q et fauw Fats 29|
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Ol AT FIAST ZIH FAT

s{teraml SMifors T2 e (3e o w{fer Lo T o1 ITRh
A AT B0 IO SR I3%e 7W| 10,47, 71y o12
e, ST Tl AW I3 sjfer Mierwn @32 e 2o
gftafes wrern fefe|” Foawga Sexma AoRTHRd
(manufacturing corporations) %=1 40 ©198 Td =7 BEN
FRT GUTONAGS | BT @R 7 J2Q FAOXR AT AR G472
Ut ~Afee qEAitere qegsd wer whw awe, wE et
YMTST 2% AP T G FRAO Fol JOTH FRIEHA
IR (FUIGS T MR @ TOT ~obwr Frmeb s swocsy 3en
TCACE, @ T (JTATD) JRE IRFI[CEAT W0 (Hhea 9IS =ias
o Srerase FArR| T @ wof ok T Tewe @,
I 9E TAIEAH FTRa T FAOR ¥ ATSWOIT Y 74 2H
TS ST O TATSIF S1H7 74T TS 10T | 20 T SO @
OITH IR FACAMCET 2RI Toy FAT TR, AT
e AT Afowm, U 3, IRFT 79T AHLATST FIoH
P FNES EAA, e I, R ARG

AfeSialt ames FAyrza waw fafargrer «qe @&y ALPSLET 9HY
TITEHTAN G ST 2(STd AT ATF 1oy SdbA TACF S2vd

A vpfts T [EATRF M TN -G AT
(Non-IFinancial) $9/@ @& s 61T 201 $& Siac>@ o
A ST AW O, 1 28 AL AfoTHAE @F [0 ST
wifde afewm g1 fafas zoe) wnfde afewmeE S-Snids
ATV $F (Stock ) FH ITI TUIT QAT AL AT T A8
AT SO TSR ASTR AT ATF | 9T ATie Afewmoeen @2
HO ABTATI FYT AUMG: SN 3| Tog @fozibie afewer
A W, @ TRATTECF @F IMTF e T T AW Alhae Sfferant
TR AT eTeae AT AT “Iely (TR 4N IS
AT 2T "z0 WRFOCHAT FUOT (FHCTLS AATATO 2GUE AL
IIET GBTR | FICEETR’ 3R ‘TR T 018 TWCSend o1of e« 34
SR HOR PR frace Sferog wirord sifaow wee »nea| ats
fowg fogd 8 @, 7fies el @3 WAfH FIeRH
siferoifear AT ALAL FIH FCH 92 TS AMHA ATz
sfferamt a3 IR ‘FuOl-PRIATE'T e STHT 21 IR
0% 937 THoN me Tofa| @} Sepgst Prrathces comem acace
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AT Ao TIT; AF oy AT AWML AT
*LATF Ao Tofg RTTa 3™ T dvqy AN ANAEIE
TiafeTe AMIHALT T (RTBTACH TNTb CraTe feat Qo s Tafersmy
T TG 8 $F du.8 e, JAHT AT @2 ATeeFTA
WIS (reserve against contingencies) ¢¥.q faiew=; S¥6 o1
AT ST AL 5,080 Ffew et yrena wufe woiw roe @7
A G ST THIFa el ACST 130 GTAY v AU 15141 T, AT
oo g b Fera wfe qerer ey, Jafe I19 o8 fae
TeICad Tiee fee|

INF 9 NOIE I YA 9IS ACET TS
ETONAS & @ Al AW $o1Sq F@ o AT $F mWR
RTFOLAS NS AW AR (34 29 I ¥/ fovs Inezq
G AT FTo /A HTILTTSToN (T AL ST 4T
QI TG ATadT Tt A 4NF AT 79 T INFEA F1 S
72| 9o FYATOF FASI I O TEATSD @ AT (a8
FOR M AT GIR AACEHE Ao FAORWME WL Feeemd
T A N

s{feramnt ARRTH AMLFIZ CHAICIS T T T4 FL2AT FCL OIS
STl AT She ==of W, Q3i1, FTTferss AT STRFTCAT
feiafeors ey HEaTErTE ST (5T CAINTE Yo STl I AT |
T A1 WAL 54 X AR [T TS 20 oy 3T
HOFCF SHATN Y (LT, (IFIIT ACS A FACS 20,
IRFE Aqe; @7 ojfad TET | [T AT TR
fefars F2T FACT 20| TS AACHT 2T WL Q3 AfgFeq
T FACTONE W IIT AWAS T g wwe
TEIRaT T4 ARG 2| TS (I OF AT 3T TTINF TS
TR @I ACETE WLTo1F WU T (AT ST T ;S A7
T2 I (21102 LREHIE Aefee I3 F919 Spate e 8o
2Ca 71 SYATE AALE ALAToF FoT IS IFSHT TS (FHGS
TCS AT AE, OIS JLIT HTab1ee q7wet *fava (Board of
Directors) AWHY® ALAT T IR FEAWI I (I
ITRANAT ATHESF AT IPRTHT TAW AN T FACS A @
T Fhorm AT TN FoM A HGT TSF Y (A4 IS
NI FAOT fory WMie ATHT 203
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opfere A=z wfte T 2 IAF FAOT (FAW JUIT $oF

A5, T (FUW ATULIF FRo 2T AT Frarerd S Afaesna

Fifafens MFoATS TS T I AL | O ATAWF 13144 5
W32 G2 ~1Tre T AR AW AR JLPT WG TS 515S

T | AT IE FoT WA AT ST 1 LI LS SThR® &7l 2%

AYTF TS| WF TS IARF IGS W T AT %

MO J&TT T/ $& 210 AT T AWS | d2AYy A FEATY

AT SHred Hfawre et s2y.0 e $arq | 3o agen @,

Wg T fedl AR Wb IS A 9F TV Fyfe

THTC TTh STIACd =¥ S Afb 198 T&el »Iars s |

et ST W 1T AIIACIS (PTH+IO) @F 116
R 70 GerTite TS| @} WS AT e qniatene
FILFACET AACEHS I 120F TG (Subsidy) FLAT ‘Srfiaafer sy
(seigniorage) (% LT A A 97 T FAOT €2 9T B
AL IUT) A FF W12y G 2N 20R, @ ‘SYI T A
ICHR AT 2Bl TR @2 T AorF I ACAnFORS T1a fod
TN (AR COT5 FACR| (9F) AN AL (6 - (A ST STl
TRATEeTy Q0P CIAT AR T8 1T A0CR, OTR M4y @7 @@
ST el TST FACE; (2) FFATTSTAN 41927 < 1937 IRF LT
T 0% T ARTAR TN AT 306 vz | @ Chea [ U &
FAATCER T[T I 932 A AAWF (Prime) T W4T T ATLH
oW, AT 18 ~Afaane caonare o 2w @ (Tod) e e
AT, AT LS TR WE WA T (ST IACR %
FAATETE 7T4W, TSN 9T TTE A -TAT ALY ST S A1 Tt
QEHN G AN 20T (I HIE HowF FTdr =m A7)

HOq12 QLT I YFYT W, ENATHT HuTer IeATeray S i
[PZW W T T ANCH O WIS 267 (Social
Prerogative) IIFNT W3 @ (ATF APT Ao W AATCEHT AL
Ty, U FCF, WG TR SR IS TG T3 fav
G R INFT FAR G0 T A= IIeTIT FAT WS AR

HANS: NPT AU FATITONT ANCEHT FAGRT FTAANGS
LT ST PR TSTIMENT 21 AT @ CHIT B& TR &1y
A AURAT ATGCH NI 6 NP AITeiasd wetnfos Femme
J[ITT I TS A | OF T I, CITRT 20 ST T2 IR
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7T, BT AANSGTA ST ST $d e g fee 23|
o2 9T LA 2OTH TSI TATET IS (A STIICS AL 14T (WS
A @ FIRT IRFT IATX ST SHEARN JECATY AL SO HCL

sesfosfte smeffelas »faa~em1 aza Fa1 SFd o=l 9v
w—wgcf AW T Afen A srgforre HiaFesma
AL ARG HHe FCA MY QTS 2|

Wotme: Ul e ar‘as Ficiena AIF AwSE A9 IR
@QWWW‘T@WW\W Frferfera e oo
qufa‘cﬂmﬁmwwml Fiafens eE T
TTOWIS 2H OIRCE IF AWAS Ao S WM QIR AT
TSR &1 20| e Qe e (IEETR A0S A G
Beonfive SIS a2 Mo AW (A0S, AR Ao 7w o4
5Ta SEPICE A T ATo0 o2 A+, S Sy AT
TRTHTACA &1 TRT© TCA | o2 *(F AT A SEH ICS TS HFet] ST
TATE IETTEF ITS, [ I, GO @ FSRg Fermened oZre
ATTITLZ I IALA| TS, IANCAT ST, “FEoA7 (3 COTNCHT

ﬁmﬂuﬂi‘:ﬁwammm &> ¢ Q)
UG P-o1a1q APy @ S1oTE ST TS 2N W, QBT ARIS

FEATOTAE Q2 (G JFY T AR ~1faT0 Fad | o5 @b1
T AT @F ATqFeo@T Irode A W3 A d Sr=iive
TS AT W AT G2IE APS Tor (o7 oea W
T (31 Fhoars 23 Ffauweri i wans) o iaq) wwg
RIS HTTT T *T Fwol (341 AR I TS waem @
G TSR ZCT JATETT Lol S0y IACO 2031 oA @ 197
AlaqTreT1aN W< AR STCRa SATerG Wb S 2T 74T BT I A |
wafe sfferam RE RIS AG AIAF oI 21T 972 EEmR
TR INRFE O JAERIR [ARTE ICAT W W I 23,
OIS ST 15 T 20T T AN | 0T 6 A (0T AT A1
TSt Co1 2752 TAATTa Ao CIAT JTIFT SACATSY | 2rolias
TR ZHEAT AN LTS A AYTATONR T HTILT *1CF, AACS S
LA 13 (404 92 T SFACATING O TOT IACI | SHIRAT A > AT
W W, (53 SRAMATA I SN FEACS *(C, Al OF FaTq T
[AE R TOIPT MG ST @ FABT AL FACTT A4
FAACEHT AT IS A I (PG eI INSq qwaT qw
Aefwers Tife e a1 vl o TR 9 @3 AN
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ARSI T AR 1 ZW, ST GF A Tl a2 Terd b care
Fefearss FICera FAfaw 3T CRATEy SR SR FACO A| YOS 2
9% FIEW ffaq eI ool tyft wafe AT YA
FONTRAHR AT ZTACE JTGHTS @ Ay I ool 20|
Q& eofifve WTIR SorF RN NIRRT AR TN AN
AT TS ZTS AT | SR AN TG ATGF=oT *rdfa
TeW Fowre A @A ARqweel wamnsl o1 @3 JfETs
FeTS AL AT ARCTITANT| S ANF-JeTGCAT WA
(A O NSRS [AFIGE ZTEIE, TN STl . [T i
TIS| O@ SIS IR WTTH FigFeq Srw=pope Tafearsr
QTN 972 AIITH IGS WG © YA JATE TTLICH FATYTAA SN
JFSTA TSI I

81 %Y AL IR 5

el SLAITOCS FRANAD *{TEq &= LT YA $ord o
FACO WA TR FIEAIING TS SAAHICA W HA2T IS #0932
SR @ THTART CTE (RTFSTANT TS AZCHE SIHA LT SIRATS
T, TTewT el Sditore o1afie ¢ e JFe o
TGS T IS MG oS A | TGS 2 Aol AT reead
5187 @ S [T 203, T @FE AT N e Aoiye
EwIS P91 AT 2| @ AT AT [Eef *MOFH 20% $IF e
CINIICE ANE N4 AT AT @ Soween icsm=iee
giomrzsre 21d foforess oMW F30e 203, Ao 3 6 AT 2fs
oI AT Jig A +fferam e IS8T B IWNA $F P
whRg @ wihbs afe «3z i fefererea zm faivamnsemio
I FACS AL AT, T2 STH1 TALH TACATE JYG @ Hififs
ywa Tsaersf Ieres Sfered Sl 3T eR| B YA
HAVES @[S SIHTNT {PRTH AT ITA JCACR |- 4T 4T 93T
arg, APRfowle FF6T FEAE @R =[S ¢ ol FEAAT oforary
TS 1@ o KU =1 AT 86, 7 AMCEATBAT THA A4
wiew] TS @Il 7[2d | ST A T @ I TR
TS *I1CA, T0 FC, FHIT FHACAT STHCT GRS AT W 10
W FHIATHIAT 67T 7 IS FAT 2 O S8 394 I | STRIGTH S
ST W A -0 GF > Aheaer % @32 s B I,
9T forFra SICATE 7 AP S fNEeast IACe 2|
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QBT =G T4, 4i4H1 ATieren A6 (TR Jerd AIIANZA STHC
[T AMETACT IYWASTA ALeMfes 341, SfATors EFenn qram
MG Coled G Sofarnf mifas o) fo~g »ifgsrg fagy o,

SCIFSS @ AMMT YA INE WA Mrare=| o 12 @
foay wIrae SigS SR WIANMCATY ATAEH AN |

T TR, TSA T @ AT [IRTY SrAts [alierd »ifaqsa
4T FAT AL (I AT JFRTE WU SHATI 1 Hniferss
SrHe) &S FAT S| *Y W A @3 GwBTA Feinila
SfITg BTe] T 20 EHATHA. STz WS 574 AT o7q
QG 2z SR »M1E @I | OF {11 oS A9h3 &1
mmwﬁmm,ah;:g@anwwwwsﬁswm
FITAST FAT Q32 AATOIS S TN A 7P AT e fot =t
FACA| OCT @ I AL A ATTS 2T, AT HACTH ST
et w2cet 2 FPRE INITST FEATE [IHF APZ RIS
AR R 92 WA 7 Tofas b afegar sfferamt sfaca=
faamer FaCR, G @& X WIS {610 Ao o b
ATF ToFe FF| YA GF* TPRW (I AfeS i a7ef 202
ORCHA T AL LT TR [T RO 477 747 $f6s 71
(AT SER AT IAe 2/8f S wfeww ranb
e wffelafy 77, 372 AfoTa AT (36 ¥ &1 @3fh @
TN AT AT Fo™o 2%, SeAernll faeaesr 2/5% Evemit
ATOWTAA GFT (72 TCTT ACLE FAT WCS ATCA|
51 SHETI FRF TR ITS 2 AN

SR NPT AWNCA ITo*F &ibed AT @ WPjfayr qouee|
QST TP RAGE ATTS: {F6Te Y@% [o3M47 0T W 27|
AT ICHIT AU AL TP SE=AY A TR AT @ 77
Ao Q2 O ANUTAT HESTAT GATH- 23] HEAF ALALGAT I

qii=
S1 HAHTD A CEATFATH

ORI (A0S A T, SHETN AT ABFSIRINNSE SN AW

T[T ST TS e AES I IEG ABIIENT [ORSid
ST BT ST 3ToA6a AW I2TS AR, TEAIRHALAI A
47 TS7eTE 200 T19- @ W] (WIS ST (WhE q1ier ;b
Are-Fhog Sftniargd fefare ATapiies s a@m =l J=T &l
[T SN SRR ACACE | EAC ANLFT S SR AT 4o
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T ferg @ A gy el AT IRWE AT, ST AW
TSR 7t IRT YISO QT SHIZAT AT, (WY LA
[ETA TONTH T ST T[T (ST ZTH ST FTACT JAS
ST SIHR STT2® AWHS I IS Ferad ~mafe| o s,
P AT FFRE @ AIT (T TG A7)

O3 SErdl TAHCed R }ord | SEel AW d $oF WY
(I YATET IAE, CNTQ @% SHeed HaroraT faam F21 g
AT AT AW IS 314 (Deposit Insurance) TETT @
HA AN FAT (WS A TS AT AR T T
TS CHCa okl WWHCed HATSTa 37T IACA| @ F=E
R TG SCABAT FAT AN GITH THTHT @932 HBW ANCSF
TG o g o0 T | THrg £9ETN AT THIATAIR AMhoq
fefare wf Wi 7@, ozg FHAME Fio A @
HAASACI TG HIAT T e | Fodne AeFes »rterl-

ftrT Feag sffer fafwcames cce =3

Tovg 2 20", AT 2T TETE FEATS *{fer HTI92 FACF, 9¥
a2 A2 41 FIATCT ATl (Profitability) TS FATF 1
I o @32 Rjfeere =T AT I AT
ACE oo @R ST FNE T &A1, Hfferan T raferes

¥ NG FAQ 74 TS IRAWIT =T (Soundness) TS
TACS T T W FLTOT CEATFH 20 IICF 9T IS AL ALY
SETS TEICS 200 M| ffoamd FIE o (@@ 4T
s3teTR 6198 W3 Aoer Ford WeArwE AR 5CA A% 39 O
e 7%, AWl O JoTd F=oW, QAFTF, WCAT ST,
*3To @ FEANA FFSIIAT 32 W *faranrem S 7ode Afory
TRATS TWlan T AT A FIEES (Collateral) ST W
S JMW IACO T, OIF BT O WIE /W =Y AT SO
ToNfere S a1 JATET (AF ¥ AT IO FO]| FWHCO
(Collateral) 1 IT& 20% ANLFA T 2T F41, A w(Taron0 I

T AT 2O, OTE, LI ACFS [T T F96d J7 @T7
1A W Ay s 2o S @WIAIe 474 30 AT Qe

LA IS NI e 74 27, &1 &8 e (collateral)
AT T Ioo ISR A THCerE TTera ATRC4T1sn AL CWATS HFHY
o1 (Self amortizing) o1 Td¢fas Face =@ sffeam s
*r4foroe WA AW FESTATST A1 A1 FF S2W AR oy OCA @
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e | Jffaamt FTRW A9 aFler v Afefae Aw FACEHS BT
A (I YT AT A1 o8 SN TR FEANAD AT
TICFT LA AT FAF & YT Aot 25w et fnafaq
AT AT &7 TFEAT) [OATR @ e EHAR e gt e
TFIIEAT FACS 207 2 (9F) tAfow s uifaa 3l wp1e @ wPITy
*3Teq T 932 ITAANA ATS TGN AGS (FAFHH TCICE I HHW
ST TS JATR T TTH P [ATET CATH N CHH, OTRCHA LAt 16wl
o (F2) Aafes Jfe: AT FEAIRE SAMENR AeNiee
=T AF Tomed @ Tara anfafens gfea Treq =)

SN AT PHARIA ttes I @0 are *mal fovg
FEATT INAIT WY s 337 @F1 $oafy I3 @,
WA AT (ACF Y ANST WAFST FIFANIAL AW So1a8
GIFoed MEFAld, o IRIE ATHN I AITONS
JATHFSE I AT | FOA1R ISR HEATFE SAMAYZS Q9™
YTors AT sEoffTer TCeTTsr IaCo AFA A

oot AP WY IS AR I o9 e a9
& 2L A2 R St e fdtw #refs (Random
Audit) BT I1 TS *MF | AP 2R e srufs 53-2/@a
ST [ty Aforaieeers =l RO 1% I

a3 S Aifafers e el sjferamt RS NI
fafazansr Are=Ts@@ (Portfolio Manager) difefene gife T
FAHTG TR 20 2| oi® o1 RFE3 (Portfolio) T
FEorE T Aok AT 2 @32 AFA OSSO AR (AF
Fibre =Wl offeam aCE AW SR qeFs TN (AFES
sifa=>MT (Scenario Planning] J= FT GA™ (Maturity) @
ACeq T taed fafeqgdt (Diversification) THERTR fafwwas@
TN @2 AT AFOR I A SACS M| T032F F6S
it G A T, TRCE ACIF AT AT (AF “Fro 27T

521q61” (Loss olfsctting reserve) TG 9T&T @@ ST FTETIA
w1l treTiaeT A0S T4
2| E T W

BIETII ANLCET AT TS 1 HIHT 20°% HIE AT L AIIAS
TR ARG PRI AGSH FAWCS AT AT TR C R
@erdt A (Call loan), 9% 1a W< (Overnight Loan), vl e
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(Daily loan) AT @ FI A, F (T QT 9 {H, @ HACHI ST
AT Fafaa 337 STowe Iow; WA O @A WAL T JAEH
GLATITICG AT FATG TAHEST | FTET @ ATPTA AT 21T @ A
wToTa weey =TE-7 el Tee »mal 9o SEte1 A Gl e
T @1 WG AT T FACO AR Yo7 T, AT HTH 0
wrol, faesm 31, AToBTiHT w9 Aro1 Whe ==of HACHT W4T (IS
TS IR AT VI 90 AR | TF &, 99 SZT1 $&s AT
T AT S FACEG AT N HACH JATET (1T F1 AL AT
STETTT, TG A AT ALY A (Fq© A1 MGV Jieg &ivw
e, (TG AN IR Sy == [Ht A TTq A=
AT TR AT, IFL T T TGP Y ATIARCIE AW
THEATE §IGa S A W0 20T I =97 e 51 biizw
%aq FIATT (Balance) AT I8 FBUANT II219
(Built-in-arrangement) 7934 2, E7RN 4TS, ¥ A2 To1 9
P TSI T~ F~aTHq MY ©f FaC© 2| @ Ty »ea
4G Wb FAT TR

ol faf~e wa

ToTo- e, 52 Tafer et @ IHF foresr STty WemTsa T 20
AR AT QO TV TS AT T *dE Sreery a1
MR @, “ffeannd T terEAmt Sfife SR s ew
AT feraefla Ay o i amfThes o ey I
A1 AIACT AN 79| EHEICHAT 98 TI0HT 1ot 2T 20T CoTs0 VT
ACTET SCAPILH A P 97 *[F6 (T (HCd SHEACHI T
SIS afbe 2, o ove Wil afed cae
TERRE fefare ro1ey JIAETE (dealer) VYT A AHT
2] 91 20| 97 e (90 =g Wity shefaes oren fagam
T T AT T, ©F TP @ 123 74 bFes tarends Nesend
T o1 I i) Febore o sifareny Meecs b, rens et
G FHIT PeIC=org ARG, Eonify, ATTers §oamiareT Fmomy st
T I AT LIEARN YECACLT A *ff Aeafoafier @3z Exemcas
Grwu-oT IO ARWS| Jodl HeEend Afeiys a1 o
AL AT AWTGS ATTSTHT (T JCEATBT FAT TCACR) STATT
2118 U= Wer AfeWTTaa TUI Q9T T I TR G027
T 20| P2 Tl W tHeEe Ae U (I AT AR A
A1, QUFCE FMTOT AT AASTOIN I IS STYIF ALY
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Aearfe rara e ot orer fMufaT uae som agenfes s
STRTT TTCT o Foafer ey AR CIE] $CS AT | SR
T2 497 AT, (I TG HATSTCF 2,00,000.00 BT AT T 7o | @
6t Tafrer s 476 T 9,00,000.00 ST ZH, STRCE WeHTST
HfowH @ ISl F4ffas T ST [8 GOMIRA AT | Sr=ray o,
WARTSTCE (FISTATT W FATACo1TES LT ST AT STO1E TS
273, 92 WO TSR {14 ST 2R (70 STGTR #ATaere 0oL T (4TS
AT, ey oy ATATaT T ToCeT STOT T e =g 711 W et
s Taafel wee Ay SHe @3 o STy qouce) wer W el
ZONE I $& T FEefed e iy oem <reilke, I
TR, Wl WToT & TS A A2 M T A1? @ I AT
ferer faaufs Cou [erg CoTRTE A0 ST T ATI SR SIS
ST @ faacy #[iesr STaAnAT FAE ACE IR |

Tt TR 7 20 @I SfoTae (AT @& @R #Hrend Ifds
AT STPICA (o1 AU $o1a P #109| Toeg arera Siafvitang
IS COTEInd & aAY (T Afelas Anl I Iof ATl
wfrifag IeRE wawTel AfewH NS fehers ifarany
e Stsfae 9 gy o RKiF qerwse Fwer 37 @k s
foiea s wfere afefre fame womrer Afewm @3z Fm
Rterra W0 T FF | AR TIAWI *ICF - ATTOIAT
Ay *Me=ifas pfew fefare o 7ve =m/l (durable) AT
teag fobs faarw =T bie] a1 Feq|
(8) FRFTAY We-GTiZwT *[&T

ST ANCIA bgd TN 2% (TAIEN TS 20O F I ICH
FIFTR WI-BIRAT *[q FAT| YT S *rufon smosm
AT 7703, QI AT A G T LT WADE 20, TON T
g TR A AT 7S FY, TSI AIC A1 HTN TS
20T A SAE FAIITH I+ AR N ANTHS o1 (391 8% foeg
Aifelene e (40F qF AT [HEoIT Fq1 e | Q7T 2= [T
AT @ P& AT T0¥ TASLATR 7T efaer a1 Amg 78 S2@1 o
I | FAGPTLA FAPATTAF AP~ Q2 TSI 2AFoTHT 2F=sr
9% NG| QSCETTR e TRl HESF AN | ST, Sarey, Sy,
TS I Wb I ST ST Y& AN ARG (S EHFEATH
T FIAT Y, ITAT EHATT ATHS IV QI F=W @ SCHA TV
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THAR TG oS G AT 2ACR|

Taen Fefoster Fama Sorg 2fooed oy F2INT AT 41
el FANEn PRfefd e o e wrelte Swioe wd
HAIANZR S (41 LA [0 41960 721 343 678 T7@mw
032 S e I e ofaa ot et T I g e
FAFEA AT AT FAT AIF 20O T | 7 HIINAIS (g ANS
IEANTES A= ATF| TG QM AP S WIS g
AT ICACE | G (e B AT @I AP~ IFOIWAT
& AT WY WA 7T 758 A8 IS AN F7 (FAATCT
fafawy) afes 0T OER AFF T AT 9 FPona 7T
AT (A JAEE NG FOTGrs (Fe g 769 718 S
ACA) TLAT ARG Gl oF S HIIANZF NI (95T S<1T575) @
A SFTEATHT A AP |
(&) =W (Resource) RiGasaeT

AR AT R fawry AmE g ey reren 2w
BT AR FeoreR FAfTe Fafcaer aamer w9t 7w 2q A1) i
120703 T 29, 7 2% S{ford W Sy AN Wi A R it
aCerFeTa M oW waer fefate Afwe wawn w2fewcs
AT IRTAPTAN AL IR (I A0S | TR0 SR e piraw
QAT WMAT ATGIST Gheet fomronq Haa 20F A9 STy
=Zii*re z|

9% STSTITT BT 4T LT (assume) 2CHCR TN, F[0R ST 4T
FRIOTTHR ITZ LAC WA SRIACE (I W1 (AT 2J T, I
Q& TR BIIRWT FCT I Sb @ BIRHICE W1 o=
T IR AL AT91 FRLTAT I AT/ (Mechanism) 963
ATl OTo WIA9 403 A1 2R @, sffer 3q0wa Afe Facemr o3l
TAMC6d S FRTers Tl e SwF 20T Ty AT Fho
oS | Ao Sied @ Stecars F=opf SAifes | I@T a7
[ifee SEUAIARE (P IPed fefe 2| $9am =W
FAT ST A HIME ACT; A T T IR IR TS
TATET S| ST LA 2T~ I GIATA TG T
AT T YA AR CIIA RO B2 SR @
MCAS ALY ATOW FWE AIFN (Mechanism) RO &
A1 I A Remered (axe-ante) T T TS 390
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203, G IEANT 9 AIIARG SCST WHF 20A| TXIATHF I
T At fRceoE (axe-ante) AT SCorw RivcACTET
TATET FATSTS S I O AT, SR @ FAIANIF *ICF SIS
T AR FAT I 20| Joar fwmered e gy 2ve
wiewias, forg Rivamenres garer 2oe ofwaws e w=aea
FFETCIA Fo) GO0 [FGT AP | JATET [ T | I fe7
FTST AL TSTGT FTAICAL JeT4T CATSH T b FTRAANAR 16
AZT ITIAT A WMo AT &7 -Ffo TR 219, ¥ 720 &
fruffee zia Wt A sen? Afaceny sace 231 femg Saemnt
(TR ANT - @ IAW T @ o 1% PN
Jfee 2w a1 wea of Tuffae 2wz s *mae fswer sz
e A ATF |

Q@ TT I AW W, AR T S 21T e sffer Rioamos
Sigeed v oAfFu (Mechanism) RO 3™ I TGO2
STIHI 0 2TF 4T 41371 =S @36 feerd) fagm g, e e
IR (Market clearing) @37 A1 v T 930S F=0
TN A 219 BT AT o1 AW @F 7731 #H3ffu ~ffer qamwwa
TS TSI ALY ATeTs 2 AT, I98 TN 98 A 2F TLRIGR
(perverted) /e sfgas 57 @ae 4qia (9l eI Je A s
(Price discrimination) 3% ITA1 <1 T2 AMTST 1A T (371 2T,
F T© ININA 77 TCo 2 W1 fIorfromeal Wz @onet
(Credit worthy) 19 ¥% 3T 2, OLF ©© IS Z1F 7w o 147
2Co TH( FE @3 TW W, 28 I ATOVH @F T T@E 4 327
@91 (higher credit rating) FTRCT ==o T ST4F JeT4H A0S
FEFT T | AR J2¢ LT THSH S AT ST F=o1w TGHT FTACT
STRIZCAR WWIAST AXHA FICHCH (I AT, SH ACYE 6171 27
FICH I A

TR HCF (2> @ VAT AT IR IR 7o 22
HIOW S ATLA IAWF© YALAT @3S ATS (per unit) AMCAT
617 = @ TATTe ATTIHILE FAF0 FAFS T ATGUH SCoHT
Higrea FeAmAAIeTel WA WOl @ ARE e (3T Foo:
TR FAACAR AT IR W A 079 qonarge =h
AT FACO FEA W [odqR A & 07 FaUors Tewes,
PRANIR G HMANeTOT, FAET I 71, I92 TFATOGH VARG AT

RC
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T @I Tt [’ (credit rating) T NI | CHA @F
(RS ABACTT ITACT ~ferqml A=W RO FIEAYCeT
SfFoq F2¢ 200 20T LA Ao et (Economies of
scale) T SFSTW FCF I; S VA G (=T ATSHHECET ¥
SR WA 2 [ I ¢ 21 @8 T M1ffus arfps wom
AT AT 9D O FILTF [IRIE TFe(00

*F ATF 7 AH2E I Ares-ieE (Profitability) fefecs
JEAANT AT AIIAX FAT ZCEA (=T, I8 8 VA AT FIAAT 4%
fofeq $o@ FomwW 20T Ao [ FININA (A Iq T 354
33, T IIRANAT ~jfer A2900TT WIMOTE TS HI4F (A | IS IIRAF
Tiv ATSR TS ATSTAF 2, BT ST ST FHTST ATOWHCE Ty od
T I92 SHSAINA TATH] MW IACI| GO EFATN JTRW L=l
b AWMHSFETT [T e 2 sffean AR W
SAPEINTE AIG (39 IwS 2W| IEG OTET OHT S $o1F
e 7 2 7 AW T S FEAIACET TR 207 9F
Tl faordtel sffean @8 IEARPET GO oINS AiwT
G AT HIeTOT QI JATHT TSR (T ATSH® JATT I GoT S
T YA ZNA T2 *ATaer qea AT FACS AT 932 98I
GITHHAT TFT, AT SHAWRITO] @ FEATT GIFAFOIT T
| ST (R @ & IR 7 I 5H1 FACO | IMAH
(P Y AT T 9 TIRCAT #1990 ST T 70q
T AT FEIRN [RT v Ao FAE, AW WAy ITRT
ATSH I ALIT T AT PIZE@ I 93 GO
AT TG G IEARHE I LATF A4S T AT S I
=lb RN ¢ fRframR@iom sty *FdbT I 2 R
GOTAR LATSF LIRCNT GIT AL FTITF JATAT IACS FFT
X

Toar e wdite Fona Fffus fafaams Face oM a1
e @7 Ty @ e Suem F31 =W, of e fefediv)
TGO: AR JLAMITACGT SR 7T WKFOT O ALY
o FATNCTer I FACO AFT 2| Y O 7, T2 O oM 9
FAO] (FUIGE TCACFS TTH I

Y
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Froln s
feTiag T

CF AT AT TI=TF ST @32 Ffr4Ts (Mechanics)
TFEACE SCABAT FATT 4T G 97 AToW1TNE I 9 €&
S| PSS FAT IR 0¥, ATt AT ~rufora EHem=g
ST AT T SSHH TN (A GeL© LA, AT o~/ Wi
AT AR TSTINF AT O [9g 2198 T FT (X
@F SRIE JCENS EHT AT A2 IGTCATTS A9 I 200
ST, T2 @3 LA 4ATH (HBT F41 (A | 7RIS @8 T FTCan
ST ST SCrery 2 B9 Sreifrs Eoemat Aeca
AT AATATCA FZTP | A0 2 {RETS @R FSTCACS *fferamat
AIRIFL PISTCAT S WA 20O | 18 AFSHCF Of Fomod|

Sewey, Ffemals, el @ fafy w3 wicgs e e @8
ATeRTRE sffeamt s JIRE Afow™ (e TS
AT IRRE 2oliae ATeWTE FISTAT T 2TCS *Ias

F) @ AeF (Central Bank)

¥) qrifen® [1eF (Commercial Bank)

) F-IMF  IAMEF  Afe¥™ (Non-Bank Financial

Institutions) o

¥) Taeeaivs @9 %fe™  (Specialized Credit Institutions)

8) TANIS I ALBT (Dcposit Insurance Corporation)

5) fiwcmer R fd@iwa w9=T  (Investment  Audit

Corporation)

SreeT 4, @ ATSINAT AT LHEAT L 8 AT IPZE 9T
@36 ol Weor W2 Gora BreIlNe STwHARE 2THTE FACS
30 A9 (P GFHIFS IM AN T T} QAT AT STy T,
qifaferna ane, Ifde ofed™ @32 Resmifrs W gfewmgzE
QIS T Ao IAT TACS ACA|
(¥) TFHIT q1eF (Central Bank)

U NDE 20T AT AT AR R ATSS | ety
AT HIIA NMQAPTS ATEOT AT IS A1 AT @ AT
&S ZAHET| STToR S-S STy Tef? 20T @A MIRIg @
FIA7| rferfer s ALPHYCTT INRF WL HIPWIF AT RO IS
ATE 3T 97 FI&| AN TeP, F-AMF WIS AToST,

29
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fasmitre wfdfe sfowm, STae JT FeET «3e faiams e
TR Aoz AYET ROPUR TOCEF AT FA D T
QCACT ACTE TR 2 2 Q9T Pl v 8
fEae $aq)

| i AT W gy @ cilfer T Mg e $are
29| Yo U (I b Ay ¢ wWierew e 2rer
TG e TOFe IB| TIE (FU IMCIF Ao A1 ATap s
oS ORI 8 B% LAToIo[d 7o U2 *[HNe 8 73 a8
T »@T @ AlewoTa AT 200 T(J | AT TA1 TafTT ey
srefaa O TeuT AT |

I AT Ao FTOW WRAToT wF e @ JWWIT
3 fAre 203 @3 Tftafos FfeaT™f (performance) @ FAYCEE
TS LanTiie fefare A1 ATIEIACY T ACAL @ Ay
AT I MATT TCA| (R AP ALATO & INPS
ST 7T (M) HIIANI AT et Wiws srfaaner %
Ol Ho W1 (Mo) A% IF, 97 WHfr=y HAITHT a2
SafeG1esr Afafene T @ HeeETe WigE Afewmaete
FAAFA FACo 203 | T 307, 1 53 i Afoo= % aromit wae
=it (Sclf employed ERR WmEad & ofofws,
THACETT YIS O SL# AT T 215 018 o757 A14Ce 20| PO IY-
Arifers 1 ZTHACe @I FH JIARL @ _fFeiers e Wids
AR S AR, A6 AR [T (A(F A 2T
TISTST AT7d (78 | (FHI 1T Mo 9% W16 ffaaner fafaer e
GRafos wr], EEml difeq Srwen-am @3 JEHiTed
Tt eReTt e 303 AT, (oni Sreertas foais TS Mo IHTa

PTe faerTe o EE [fHred IEre 2|

Mo-a3 T8 B2* (IHIW INHCT 7T 203, O [ [T& 99 Row
WCo 203, WA IS FFAYT O T WL A, OLF [REER
fRiRCET@C 1% FACe 2| AT INRII ATS W8 [HRART
W LA (U TR A AT &1 I, o *d $reeifvs wifaw
Ao FT=1 SRV AP I FATF & AIPTACS 2 FACS 2|
QEIT JATET (FHIN JTLFF 20T AT LA AAF, I S #rifies

b
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WRTACSS MY Afeho TAem F=y Jeea weer Wuffas a1
Mo-43 T 2= faraaiire T ATSO TR 1 20T ST TR W
feag Tree 21 et v Afowmmz O3 qa1 Hawe:
TS AP WA F-ANF ATHF ATSHW T AT =TT TEA
<fantere e 932 7 Frer @ IR I 7IRAT FAAQN

(U LI NI T A0S 20 9F I ez &
e ST ST orer faem F9re 23| oI GFA AW
e Teifatee ¢ oy sw Far9 sqate omn ot

S| I AE FAIPR @ INens ANUIF W HI FIF I(F, OFF
Gora STCAIT*1e GIRTLed (Service Charge) AT @32 ()TFHW
FeF e qnidiens e Ry (Statutory) HFWMCSR
ey w93 T

TN ALFE 2T TRC IS IPSAMCAR T 4TS RIFAG N

sfoS1 @ Sowran wtwe TACaTd 77, 9 [ (W S 6 *ryfe
FATNAT HEIT TR I AT | @ Toqey eiife sy
AT =1i9S SACABAT FAT A

() TATETE IS s

Wz AT AMULIA IO FRFAT AL S SR ~ffera
Eo@2 wIToerd easle, orry Afafes e W g
FiTe a1 welty =1 ¥, IFL FANCI AR N FFHFNLR I FACS
20| TR TR A1 IrOTS ~fferamt @ ST ATCFF 4y o1
ASFT A fere LATCHIT M0 FARLT AT TS RN
AR 93T Sron LAFerhy| EHEATN IMF FACAT 7L FLFH
W32 e TSN ST AT TR FACR IS IRZT

FAQI|
Q@ YACY 0 AWIE HATRIAT 7o AT 2CACR, OO JNeTTEnd

T AT A0S AT AT [AATI ALOR A& J1T 2T, ToF
TTECSE ST TS SCRATAS] TG FAT 756 IS AA|
GG TS AT 2T AT J1E AIFCR FrepwoT
fau IACS ST QT2 ARCIT T AHS ATGen G
IS AT &1 20O A | FoRAWE AT AT artefes
AL TFST ATHF TOHF TS JAR | [oAR ITGATATHIANT
Fifafena ALFCT QAN IM AT Bib® A¥| S QTHCg Aafend
ICFF (AT FofarE WHH 9o ¢ [T IO T 9R AT

RS
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QINSId NIas IO 2(J, ALS T HFANLT AIFH [Ahbe Faco
A @32 F=HW [FUNGO TONF IR AT 2| AZTOT AIFTEL @
(T AICed @Y Srare AT TF AReST FAT WS
~MCA | ATFENS AL MASHIF T2 T2 (2T, AT HTONIFI IAT
T, 1 T2 T, AP ATROL e AT AL AL
iy TGTT APT| TRATeT FIo AFETHITOT AT,
ST IAHof @ IF zewT I (AT {6 T @A TS
HTSCATTOT AU AAFT IS A4Feq whol % 8 (e
TATHEAT SR (97t A0 T qmeT Iy 2en o ihe| w3l
g GFEHAT IRT Afew™ @I ey, renfrena anafeem
mWWWﬁTﬁf—Wﬂﬂﬁ—awmﬁvﬁwﬁe(Umt
banking system) T J¥| (AT @FT 2 ATOVHICAT o e®
TEATOS @ ALATSD FAST FFFAS FCH AMCY, ITF L& SHLAT T
v afow™ SoEm 3 Ty

AT A 9T (=l T6¥T $fbe 4, ¥ Featern Aifece
ST AT 9© J2¢ TGN $Tb© 7, AT AT FTOT ATHCS
WY, I9L AOGOT THIST VAT AHOAT H(F AT AP
ATITE P S AAT 20T~

el Arfafens anwdd W Pzem? WTE (equity
capital) ROTE MoETS 2@ 2ol @3 INRT TER AWHS
(Demand Deposit) @ JRIARTZ TATS (THNTL @ RTH) AT FACA!
BTeTs TTI=RTH I THEAT AP T AWNHS ST Ta2 SIW
A @ SHCST [ HTST ATHCT 92 T G TP YA 7T
27 ATl W {AET AWHCOR GoF JATETH I AT AT 2R T
gfes qtare, O1 20% ARG §ie| @& IS (W T 329 FEHT
UL WWWW\Wﬁqﬁ—Wﬁ\ﬁmﬁ
TS R TEd WAWMISA $NF (W AT AT 4, O
HPISTANCTT P AU (HIAATZ AW HT) SRy FACT
W42 IOTC AT G PIAANAT HOAMIeTol 2T FACS, JT SHEAN
LTS _TS0E IRAT A

AR S (Mudarabah Deposit) 350 IR JEA4F
TOWTCAS SRR TF-IAFN W GFSf WIS LT [T AL
AR YETGH TTF AT AT T 932 TS G 12 S T
faler a1 200 T W8 AWHS JNLIT JATEE AT A 9IL T
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TERAH I OTRG WTMTeT S I3 (A | FTLIA [ATE IBAT
o fuffae @@ Awansft (fomr a9, =8 T, u3F 329) TR
T Y W WY A, GiE WACOR YHEARR AMHOFENHT
AT T 91 2| HERRE BARLRATE (A ccount holder) =1
TS TEmR eI oAfpEeTwel 9w (Board of
Directors) STHA (@ #ffeiaiy 4rcs *Mra WA T AFT
TS W wfeffy 8 nig e I8 4% I 2wy,
SEmR srafore TATd TSFTHES IJFRT AT AT Affens
IFCT AT HH T Sepafis T TS | 6L @ JACA Wivoe
TS TR @, (5) 9¥ N JLors (33 Aqureiieds g
FHAAENZT AEEHA S B *{Tire Ao {6 FF, €32 ()
BeHlire WWMHCST TG SWEG® W q7 qHI—NiT SR’
(Scigniorage) I e IFHR ~THACS FACHF AWTGEF I
A4 A

Ffaters ansewyz  fafqane-a@=rmr ey fefere
TOTRTTE AT S A-ARF AT 2fed g e,
AICATFONCE, TR JeT4 (LA TR AW S S S7Z9)
FIIAT FACI| AMATEIE A1LF S THIAT @ AT AR 74T 8
ST W IT=2f FAITSTaa AT (Over draft) 4T 2= Facs *mex
932 TS ==of (aaend fofgre =mmera ae= (Fund in Transit)
O Sffers ATATER TG Fo 77T ST PN @ ST PaE FTAC [ Forw
TS (RIS & ARSI e o Trre 1) e
- THRCY OTCHA AY S AT THERTT AR 2 FRoaeas sgamey
REACEM W e TR AR, W AT AT (A
TR fafacy srowe s SR «f ffadr aww 391 e
Ml _
ERE TR MU AT CRANLend Hiqacy, J4n o
Tarerrs, FOATCE ANCRPA A TS SRR e )
QFATCT TR T CAATE &5 AT 2CR, ST (T T IR T2
TR A, 1 T Reors (4R TRAT T0RCR| AF G ITH Q@ I
T o1y TR T, TR S[TaTTa 0 SATCH YT I 2ot a0
forg 10 73 FIE weT AYo: FheTs Tfe 31 ol (I to1T A,
T[T § 1 =08 T (i 31 2

TR AMMS IZ O 6T SRAMAA A Fqer  Aferfen<
WAL AT S5 | (TAFRTRY 1T T {6 Fror e erforang
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\-.;; Fifafene IRF 2ToT I (I AfeNW AT W Ffaura A
9 IACS AT ANA, O Fvwer RYWIFAZ @bT IRWMF| @9
PryTrer RTeTie Fasriors A Ifafens T 2T A=Y
TS AP ATTIHFE STHA AW ©ZT9a IfAfena LT AN

ANCS I G2 HUFT NTYCW SN d SigF1esr v *ifareny sare
Z7A|

AT I&ATCT AWY FNCACAF (mobilization of savings)
TG Y2 (3N oA RN JRT Srow gy e 20T
R THA HALIRITI @ GTWMT HifeT PACS TLE THAILT VLT JMHF
T2 TSI S1TT COTET AP 132 @ & fafo™ »mer=f aga a1
FEA | 9T AT HHCE O (50T T4 Arote yffas T
wfefae W (F7-0 S AAZ AT TAEA I TS ACA| @
TR GHANCTT FBACF IULIT ATS ARFH FAC 93 Fifod (T
FENT QF IJITF F0 T GeAA|

- fafene A afFe A Smel Wi AT fesfafes s
AT AT

S| A9 (Cash): INTIT TG SATAHGT T7ATH TSIAT TSI 517
eI I1ACT 2R | TR (FIA (FIRICAD 75 HLE 7, T4 A29IT
HiFw TTETHIS T T S QIR JA I AP NI
T WWMATST WS 9 ToGS 0O A AFSTF, IS T
HTIATT J FAMHCA JACS 2TA, . ST FAST AR TSI, THesT
T ST TITF G2 AT ATFH B3 SIRANMATH & ATASA
scwg sifaane a2 fqyifas =@
3| Tafuaeg aT©: (Statutory Reserve) JMiena s @
SR IS G TACTT A, AOFAT S0-0 I, TFUW
ez [afueey s (Statutory Reserve) RT3 & TS
27A| THCST YERTS TR ST (S e @F iy Frmeed
Zra g-qRe FAS Al AR FWIRe (PR wedt
HWHCEd GoEE FRCS IS 9F IRV @R O, TTERE AT
B el AT YA CTHES SR T A1 A 2O 431
TACZG I AL TR G Fafuawe ST a1 2 1, Oiee g

T TS GoF Tq@~ FWCed Jier s *Mmg 7
O JEIITOR ST AT FACS 20 &% FAOT F=2 JHicF (Mo)
O GECY TAFACEd TR T F1 (0O M1 | @ Fa9eq @ opoced
ST SRS SCATST FAT TR | T4 FTAHORC (FU T

o
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It w14 re aca, S AT ST O FITCETer T AR, I @
o cats oo S TS FEE AR AT INT IS
Tafae SIS ACICE & O IR 2SI 72 9T 77 TR e
T e Fars o)ty fferantt ety e A o fefaw
ATl HifesTai-ro fafcmer s o $vemdt oty A
TR T, GG ZAEAR (UM AMLFCS TR Trely Fpeesy ey
(9 IACS 20| O AT Tafacamer 11363, Fnfafens amea @ ==y
T Ao ARz fofare we 7AaqamT 38 S5em ww
TLFT G WK T 20| I PUW ANRT QT Aveq
TIZTHATT ST AT T & e @i fafqemrs . 3703 arw
AACT HATACA | |

Ol WAFE (Government) S FIFLIT (W A HilTor PHPRTIY
A JATETE SALAMITAG AT TSI FAT M AL, Tqi G 47T
T, (7 AT A Y AIIANZ FAFIE FAFA (A (ST $47
Fifafere I TEdt AW @I O WL, AR 2%,
AIPTRE AWH FAC0 20| @2 Y AT T AFIANZ & =i
qiye oFeT @ SEE WEN AT Wige fefe (Mo)
FPATaS FAE &0 (FHW TNRT IGF AIFAI U@ AT
Sefae) Ife ROTI 30 W @ @y WLF IFe we )
HCSF AT LT ATAT S N2 98 ATAHCOR & 27 INICF
T AT TS T AT 992 T uAT Aie S el e o
RS T 2CS [FF, TITQ O CAF S FFMCTH Q3o Lo
AN AT ZOHT BIow| W @ PENGT FIAAT_INR_ AR
WCAfaW *F2] 377, @3 SIS QI S AIPTN STTICE AW |
A1, TS AIITT HHA @I Iy AT 0T AMGS [P
AT Y TN TWCo A1 @¥ oI I 20 O, Jafen®
SIS SN QTS TR FOICTT AN ABY FATCI I
4T G4 @3 H2oETS HPW AHTS: FAMTT o Auewg Homfers
71| 575w, I e 19 ST =ML T4 Spule TN, TOHF AP
Friafers aMF IGF TG FeT AU IIHG S AN

GBI HFPTAE MG ST & HI AP FY HIIARZ 763 I
A, I AE WIS P AR AGe  HAC
SHTAToTATeR STEF ST &2 JH A QIR (7 Q3R @ FTACA
TS JATETE SeAAITag TS FRFT 1 TS | AL I T,
AP GO APS TEE (I - FF AWNES FeIRES
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A= RIS FACT 932 MW RS, AWGS @ AfATes A
faoTa Ao, AEom @ SR AW I Tives ST, Soniv, EeTcag
"oTwe ZTPICE IR IACA |

AIFTACT MG O OTACF HHGG W T 50 FACS I, I
FHRITH @ TRy Jraas Pfesials £ a1 @2 Miesfala &om
W I fyffas a1 G @arET IRSTEFATTN 203 ATl 9T
feSafba sifasrrerm oifax (Maturity date) Fé© 2
T2 ATTTF 20T AIPIACS SN e ey [Hee 2031 3
T ALARTS 2 @92 @O 49 BT Fhe ;AT Wy
AT SRS T 9T AT 0 AT §o1aE 7oy ef Tngeiter 7,
T FIVBEST TR 1S Qo1 FICS 20| S SITACSH CF L
AIITIC HAIATR I1 S, HASE O Gy ATeATET S P AT
AT FACA| T AWHS AANIAIFAT 932 ATOIHRTFTS IR
FATLTCH ATETES AT 0 TR I, FITE- 270G CAnCena AHiaane
o0 TTF MTSIAT 26 SO TN ICS 2(A| 9% BT 1 owd T
AW IR QD ROWT G ST APTAYCI FAACI* FACO
FIiafena AMIFR T I 2, TP AP1ToT 2T (e 18 T
TeoB AHfaraTy IO QFTOT SIS T 7Lz, fiacsr T
TAtpe H2=T W32 @ ST AW AfeH b F© aEa
HETed W8 FIFACE A IACO A1 AT @} W AT
T2 ATABTE T© G ACAAE AL (TG AT FACTI T

ATE, CHITG OIS AT TL*a 7 341 Slbe | FIITE @ 2T T
T LA 1 03 FIVBAST A1 FAC 00, AAPTA SGF AN L3 318

chwwmmw@wmmmammﬁ‘wm
able TS 20A @, AT [ERT AN [T FALCE
NS 2o 327 AT ASTS HAPTG AMF (CF L AT
GMH TAT WS AT @, qafe s R
(Portlolio) W@ AESTFAT SN HAIE ARG TAb
Troyie Wited @3l wfs Tagayd Sommes @aim e
o=l A e @ Sfewier ot 209 *md, IW 1 Feanz
AT (M) 93 Se YA Fara e 41 71 291 AT, TN qALd
T i< fefe (Mo) fmate a14ts #mea, s1ate fafyasy e
T IS, [T IF IS G RIS ATG
W AT @92 TSI WCT AT Rt A m
AIIANZS (M) T 11 L2616 SIS 73 34T /TS A |
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81 JRTATATE FAFFCHTSN ¢ GoIATE (-1 (1T OeTa o oW
*MoFT 8¢ TS YO BT G THATIT TS #=o]f S =( qrierfen
RCIT IR LI AN | AMATEE AT AP ST - ARF
ST AT TG JRIATATE W RO <1 TFCT @ 92T
TafeaTsr F3CS ~maca) @2 STAET GFCAT JIAT T AR
Siete SRy 7Y, 9T WA SIRFSUF G iy <=
G} AT T FACS | GCFC G (RS WLST
AT [ES (TiO W) AT O A

TR FCER YT AT FEIC O T LTI 51 I TS
M) FASRTAT T AT @32 EHERN [EANLT AL
Feofoufter TfAToT S FATLTH FRTIST IT= [HIARTZ W T
FACS (A | FEAW (FUNGS I T AT ARG o157 JFRTS @ el
IO TGN $T5® AW | ATSTAN AT [T YT I OIE &
T AT @ THATT B AT @ FHACE HRCATNST TR $TC=h I,
Tero1 @ 1o CFCa TIPFe] AAMTESE H21F STRTSTT ICT @ WG
roilRics 2731 Jiem12ars ATRAIe ATPF AL STTELS HERTT
Y FIIAR IR WL 9T G| JAEARE RS *rghs T
RAECIE TIEFAR-GE ATS HAA] AWNTHFONT IS
ol QAT fqiaener vy F90e A1 g, Cilaes (90 1 a10e
A1 @ STC* JAARR FCF T A TS HFa==11 e off
Aesifouler ¥ea fee 20l

. AATARTE AT TR (I AYGE JH 98 FATE FaqIergata| @
2T [eATCR ST AE AR Wb 9Pl bICeTe) = |
TS @ AMLIA AN AANIE FAHT AP NS 117; 7579 Groral
AT @ G AITS] AIICA @ T AL IO T4 T 7
(1) S-A1LF AT ATTSH

AR FGE 2l oS a7 f4Femsr 515, arfos SEFm «ae @
TTOW W A aipeTomT Afedmee AT 2] @
ATOF AR T @78 MR SO NT4ICT TPy HATCI T
TR QTR FRSTIATNY [T S o1 e | @3q orfoo™
OTHR ACEFACA TA0E S T M TF @32 @ 711 531 ATooTE
T O T FAT AR G APSCS ARl I
ATRCA | 9O I-TTF AT ATSHHC ABTPTR 8 STATGE
WG CIQI PR GAS] HTE FACA | GIHCT ABTITRNNTE SR
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APY ATSGAS FANS Qi R . WE, S

STATGEINNSF OIHT TIHT TEAATRCNT &47 AN o214
[T I Weq|

. Z9Enl AR @ AR AMEF AT TS ES MATRereTd Jfe
VAT AFCS 20T FACHCAT WS (00F QAT (A (PR
AT HFToq8 2O A Fovg STeTl ALLToe rhead Mo
AT T, SR, FY, Fermor, STemodte @ tarnioe afer, Sy,
O@F 9T YT WF @3 OIS we Af o™ Hes 315 $3C3| @S
wfea fafemer w3z AoRte wrfaea wfaorser ormwd
(Maturily) STION SPCT -3 AEF Afowmonmrza a3
I AP Tood 20| 9 ATCB AT AT G b ©2 a1
GIR* 9T GIIOE, QI IMAETT [, QGFIA THEER
O 932 @F 35 qFe ==Y, T4W 8 Wizt faeaw ozfaa
THTF AT FACA| AT [CATH 04T CIATG FYT LAForshT @bTE |
@ ATSYTHAR T4 AASCAF Z(F A2 HEAT @ FAOTH AIIHITST
Ao @ *aPe ¢ A rowe-fefe WS 2@l
SWeFHig S2idced FarereT faam uae afewremee -
e Aol Fibe @ & @8 AfoSHota So WA
TR ATTT A1 9T ATODTAT HfapTerearsett Ifau (i
PRI JALAT TWHSITAT T4 Sorad Afelaing a—es 231
THPMG IHEAT (W IPRABS $F IE (Stock market) @2
AfoNTAT &= W3 SAvifaznf FTm)

AT AMMEE Ao qee: fraw Riva it o
I TA @2 OFF A FFICIT AT Afaw (Feaer oo
T[OtS) 8 JOARRE A AAT STHCT 9T HIRTS e I0H
T | TR W L3I QT FTRANAT AW HS AT T 1T
T TR 203 QOIS ~[Rfte e FIIA0Z 3471 20— | T ITAANS
T4 37 O T Sfferd oS 2E e 3R Afew e
i reEmER W ST @9 IACS Q| IJI GTHCI AT
e ATowH HreE $F A i Comm ATaw ¢ Wes “ma
AT AP RO ffers Tiacsa Ay SouTee Ae= g
TCe *a| AR AN o1 *fafbfo aem & « sfewmaee
*f e AT @A ARTAN WIS A - o
ST Wty ¥ W WIAR 20% @ *ffaeeemra T @bt
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FEANAT AATANS TGS 932 FEHHA GII AP OIS 2T FACA|
-qeF AL mufd—wm T Sl TEATRAR AT
Srwren of5e 7AW (Reserve) ©2faters &1 lyffas w2 36
AN o/ ©T @F W (Equity) @ SWHeSHITE e &
R4iTa® FAYET CATONIT T5 FAT 2| @ AT QTS AT
T CACF AR PRieuereT 929 (Profit stabilization fund)
SN FACS TACA|

IS ALF TG AT - ATTEF ATOWT AT Qi
Wy AEeie ATerTierer Iy A1 T Qo REEIR A9
TATRTAAN AUFo 7 T BT 932 Wiero JAre Ao caren
s 147 20| W AT ATOVH O IS A4S0 HFASTI 2T
WS M LD }TO1F SR A4S I+ AR 0
AT FAT A GO AF© ALAToF F=ong ol Fa2
b a1 71767 20| e J AT FIRW I Ol
s ImTHeFEtaT AT QR e 3t IET 97 IRF
STHE ATATS, FA-CI9N, AT GIL 2 I T | QIS TF IRTF
e [wT T G2 AT (AT FT G SIS Sfers
TATETI 219 STCHEFTS T 2| QBT % HoIZA FAO P qREF T
SETSTCHR T AT IR JRCIT G T Tt ez
I =Y T AITST IS CONE T2 ST AW 8 F=HS
GIFNIFe! FHre an O ATWeT Il

g AfaPRies qRIGES FIMT F-IJRF LS
AT A ¢ [MERAIE TWHCST $oF  a»(fas
AferaTioronEE JATE (AN IS AW (A T Aol AL
fow <o Srag @7 T 8 WA FFb (20 @F
TR @ INIRTATE AWACed A4 weForo)f T2 I F4C<|
oA @BT 4 N1 IF0IFT A -A1 W&, & JRI [2™
TGS TS N[ATFT JCHFT FH JATT Y FMTST ATONTHACS
OIS FAA! (I THNIT AR~ SATGACTS ST Feer o7 Teers
NS JUATIE A AT 9T G FETIQ| WY I, foreor @
4ifere tCa qOATETE W JTTETRA Sjferd a3 g e,
TG @ A AT FISaR et Ifee $919 A SIS
AT ST STATETHT 5oL Mo LA
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TATET T FIAGT TG ST [PRNE WigFod I
A CoTE S fafacas foonia fAater e Ta ST TR A
BTe] TAT TACS *CA| STRIYT, W-1e3 W1 Ao (A7 WC=aitnd
oo WP o A 0, RO Iq, W e
NTTES YT ATOTEHAF FW o W= 203, T e afteea
AR O AW e WA s Risamed
PR ffw AIFRTR ST I9F oitee ' A
s Tome ffaons o g Aot WA Face
AT | OH™ ATGHA IR FTG T T 20 IGTH SAT#FT AT
ATOBAT T4 8 TARRI ST IRTFIAHE ASTATAS
LA (AT LA YIS A14F FACA|

YT TG GFG FTAT STAY FAT TACS 2T TT WGZTST AT
YemreT ATSVTACE AFw YA AT (4 faqs qCS Al @
IR 20 IPedeT [AiEe S zTa faferss a7 =T % Fraa T
T[EARICHS ACHT T QOTCATE AITST AT T 972 7THACeTT AT
YTST AT 4T FLA| 012 @ JANPT TR GVITS AT F9 24 s
frege a1 Jofaznf| 37 ITRWF @7 20o T ACS OF M
AFFT, AT AL F-ANF AL ATTBHCE 2SR FAF AITST
FTq (T SHmH ST FT AT

olae 9T AT AfeVAT @ 2Ireor7 Fzerey sfferamt
[P AW oM (FUNG© IR Ao SA1iere 2 =l
@] B @, *fferaml =T W1 @ Yoru T reo1 feranfares
AT 932 Fro*W HFAUTSTN AT FETON FAofeT =W AT
R AR WA TR @it 7% 3, wreliae ATewaT
OGS T (I ATRIT (W21 OF Q9 T ol
FUGS FAE NI Ao o1Cd, forg sfosm T 920w
AT @ JATFTG AP [F FAT FS | AATS: F-IMRTF AL
AREHIN AGLZI AL FI[FT 2TS TR 9L I3 ANTSTHE TS Ly
T Fue yffas Mum 2@ T =R WIS AT 2F, O
Fs] s zral Molme: « afowmeEet s ReE A
G TE HIIAR IACO I1F T @2 (I (0o FMEA T
sigarace Afowaa o Hffem Il gr S afefve e
FARAE FACS A1 S, OF IIRT IO WA QolWe: 9@
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ATV TS (FW IFANIA AP TR A2 FICS AT
/PTCE, IS & A4Ce A1 by 9-aMee wiifs afesias
@ AT @ S (P IRAIT ATIHES 20 AT A
eTS: W3 ATONTH I AT #{ferd s @ SrareTd few
WIEAT e ATy AT a2 W HTCVWE TS &7 (W
FRANIT T A4S I 47 TINCS AT 2, O 3327 e 209
Gq2 AT, @7~ AToITT W= e TS TSN 2iom
oAl W aR FW Rew Ffe, @m0 ot e eER
RrraoRerat e fdqce A1 *mee, i s came anee 23|
GRTET, §-FT AT ATTOHICAT TS FoW @ FAO! [FUIGO
FACS AT A, O bt fay 3o 72er (A4 feifae @ gard
Wuﬁmmwwﬁtwwemmrml

(7) RS e ofo™

EHATT FATE FEVLA I IroYG TG A ge fetfenss
T 932 T-AF AL ATTIH GO AETS: JATFT PITT
(Profit motive) T2 *IfapTelto 2031 o712 1 379, IH 7 fermsl,
IR, I @ G FEFHE Mo I AHATed AR 2ffe
QAT 19T AT AT Y2 TSI | JYb Al AZI 11 ey amwa
S I AT IIIITT FATH S 72| OTRTTT, T @
TS LT T I ATt et Tafy-faueaa yiSroe waig
TS W FIIAT FAT G| [T QAT A0S AR Fofars e
W FAQAT GO AT (IACEH TP FIIANZI SCHC*N AP
farmfis wq = Afow™ =eA I @ TN AT IGT
AgAerd B, ot Sreerfws, T wAo1 T (1igh p()wuLd
mon(.y) 1 10T @] HToWwWre ffer HIIAT 391 (WS Al
TARER RN &% @ A A ITHEA -t S S
SMEES CANET (A3 AP S {1A1 R[Remiis a sfewims
W fRafezs 921 341 @S Al

() TS JAT FHLHT

TRRIEZ AT ATefoe 91 20 e Soo: sjfeamt e
T AETe AW WMe 21 TG AR IR wEdt
ARSI ST AAHCST S ITLIT JATT (AT (I WL

*MCT AT Q3 JHTARTZ RIS 1 ARATS TG 200 *1C|
TOTR @ IMT JPRW O AAHOFIHNCTI THT @8 SoT:
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ST*2PT, (I8 IPVCT QR A AT) T WMo AT W, [LIS
(ATRPHICAR YT OTCHS AT 7% 2 A1 ¥ O Oq
HAPACE TG FLA O ATLF 7™ FICO AL AIUFT AP0
AT @ JTRT IN | SR TN AWNAOLF @ FTOW HFer I
(AP MAFCIR IR FACS *(1RCE ST THATN JIUIL & AR
(A1 OFT EHATT AT IRZTE AR AN 936 AT
1 =Flwe ARTS 20| 9% =R JGA Afefens JNIF et
TWWred I FAF T @I AWEe A 77T (Deposit
Insurance Corporation) Ao FACS WA 1es @ AT TGS
AT A §-AMRTF AT ATGIAT TAER WSS T I

9T 2 BSTO AN T, (IS S JACed I 3327
STl WIS ST AR AWASE e fzs Fara=r aqe
97 wCe 1 qrrarRm s 2 smaane «f eeas $erd Ak
FiPSTala (Corporate Securities) SWRAT To1= FT (TS A
U IR PR, AR 8 THIWAS SH-ATAH 7P HZ]
FeSTAfbrs (AT 257 AT AT, g aowIge @ g
faiacaisr Zm omfa | Sior o $vEmn Sdifers R fefate
MG S SIS &) (I 7o PI1GAT AF AT €32 AR
TR AT 3= Z7T OETd) ATS, IF 97 T8 (I I
A 11 oot o SreAfare Fraeae AT Rrfonterer sxfva
SR TP SETA! ST LT AATIT TS T4 Ry
| P WO AW @ (AT TS0 AW *EF 1=
TACZ | GF1FS T 4T N1 T T, TCIIEAHR ST SN AAACSF
#feg wiue ¥ea, oreere fafaner wre szfacem sifana zm
AT (T ST AL AT, I AIFE @72 AT Tomg @
2T Ge Ameier fafqeames a3z F931

IS AN AR AIFE Soos Hfe®e 3l J-ares-<

G ATeHTH 273 @32 [T INCIT AIWT SFRYTA I
~TIBTET FACA1 QT HIFE YL e AT AT FAI| @i
@I SrelfHe e Afow™ 27 WL AR *mfy FTote g &N
FAIFACE (I IS IATW IACO A Al ARPSS [SQ0Eg 396
fHafza se JmEe T ART @7 AIAFFS o2l (T IS
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TRLT ATICEY AT *CS HAFLAL IR LACI WG FT I FACS
AR TS AT AR ATOHE TCT EHATT AT [T
5T ATIIACT IACO TCA| AT L2 @ FIACT W, AT (AT
FIIE AT AT AT FACS I 932 JLTS: @ I8 W,
ST AMeF PATTWT FAT 92 OLF HFe ILF TSI AIFCAS 7Ig
=

e I AR AT TH 23: () Fhorm Ifeaw @
facare am frey fafens ances cb 16 & dt STCSd o1
= T (RE THW 20O AT, () AR (e Aeafrs wzfaceq
TRCTsETaE ST | FHAFTE Tt AMHCSS 08 W2 7S A< =
ST FACF, T AR Tofame Fqemed Wes; e ety amF «F
fafqarq smmrer Tafmm a1 fafme 29 e fefate
faffas 2031 o7 7 3T TS TeNTiTS IR T GGRIH
AP AP g (ANS TeAF IR YIS A | QAT SRS
T AP IS I 92T (AF SfEre Je AR Tt
(Deposit Insurance Claims) #T9r=ng @32 Ao &A=
[T T WA Q@ O ST TN AW *[FCTF &7
e 203 16 J1 O TS AFTYLIT T o1 932 Afeqa qeftafos
TPZR T [F=y SHAMIT o7 feq 3903

AAAMCS WO T ALK IS GATH-G2FAT AT 4T
AT F&T @ AN ALRT ANT IFACT HNACST ST Tl ACAT>
FACS 147 Q| ST @ AT CaM6 1 AHfad=oe1a Ay Aeafo=fia a1
IR, 9T T AR FY FF AP TSI AWHOCD Thi(4
IO WS AFY 24| HAIST T HET S-S s
sifaaeer afde Zra W3 SHATR S4-ATES o ZTad <
T ez Afatene A wd HfapTie @Il W-gAERd
ATEOW, CITg AFSF «ff *reeriae Farerer yo< a1 FTIW
fofas Wafs TANT AT 27 T T HICEAF D, ANATE, TTAT
@ (@ Jefena FATE *THCST {THTO S WIT9 I AT ICIT
1, SIMA ICRS €3 AT AT ARFTSNI AT 2|
(5) Tafqcarsr foma Fdtsrar steszT

@3 Hfoomite JAMHe AN A7@ To QP2 (FHN AIFTFL
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Soanst Afefe 2041 (@ AT Jriad Jend Wb (A0S FAHiaer]
ST e INF A WIS AT ATCYIAT AU [
T S/AT AR fefare AvRte Wy Rivwner 3363, o 79
e o fdtpa 318 203 @ AfewTaa oW e | Wil
AoV AT G2 SRS 1Y (THTES FA1R 2T 9E /o
Tetra TsrTa Soven| OTR e qUITReaT o TRt a1 e
AN e Tafqoner AR WA e qafaaoe fafee s
(Random Sample) @7 fefare Sfep »fapremt etz Swar =g
wE-aE, wife afewm a1 Riswmsdtrs e Nuifrs
aigaeed oo TR S30d) e 39 IR iemiere aee
Qo7 AT AT T4 o @32 TR OF e AT AT
HoF TN Q3L (TG AT I IA TS ARH I AT

R form ffiwa wexr ofefss a1 wwa wifda
Ao fered Sfes FfR e F9ce 2E 711 @S]
Afew@ e fah 436 ({6 IR ATETOSONT W9
FAIARETHNNS 98 ATeDwTAT a1 F1& US| e
srate T o fedtre ST ey @ eesms sifesa g
SRR AT ARTOH TR & Iy fre ~maed)

Fafazsr feotre fdtsrer Fezma ISty Iw Sfde afesmonzs
T FAE| 9T FMLE ATGVLA (B JOARIT A @R TS
fafrcaeom S fuffae ze wfes ¥ «rf 21 (ars »mea) @ wren
Tar=ry faem o (0 A7 Wheb FAT 303, P S0 faoew
AITf7. ATRT AT AR | ITFCONI AT ATGH FANI SHA ITE
TTF JICAR 210 8 ATPFST AeqqTi AT ST FT S S| -
BCACE ¢ T, TN AT AR 2ATOF JRILS (26T 720
TG FCATST F9C9 207 932 QF T TS JTRTAT IWIZA T
LA | qg RN Aed o1 @ F1 I FHoy AW, $F@ @I
Sfewrsr 2oty s Senem s 21 e fKiaane e
e AeRT? 20e @ Sfer@eR T4 W[ WFUTe I T @,
o Aere wfebq fearsr a1 a1 20e $Eni AREPE ATHF
Tl fiom e gendfer fraer @41 o7 203 711 «@ T
42 TTTCAT ZTACE O, TSR G2 STIT LTS« TR AATLT
93| Tfqzner e W e 7% ivansedior <l
AP TPES Fe] IAJ|
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QO JO
IS

Foremt wdiTers A == afre a1 2R @ T Taw piifen
TAreN ZTheNE AGTE 219 (Discount Rate) @ TITAT I1&TH IR
(Open Market Operation) TR YT AT [OAR @ JIRW
ESATI FAATCE @G JurH *famed (Stock of Money) 8 fefa
FAE ERITe AWT FICT TCA| @F TERITeR S & 29 off
TR ot 537 oA FRfoderer el @32 ooy o
WLATOT GHAAR 2RI b N ST AT U1 AIIACES
e a3 e AR A TS T AW @ AT
FRARANCZ WLARoR AL ALY FeaaToufter 27 @I (TS AR
8 O g™ W*afPS (Inadequate) 31 §fe (Excessive) ATZE,
THiTere S8 o FoxeT faeH Face 21|

GYTC SFTToR ST ZTIACETS &) JHT AIIAT TRReaTerat o0
AT T TAE; 70 @ 391 B W@, 9301 PriTed Tewg $&
ST AFE T Fro] JY; 92 G QI Y qEWIT0 ATeofTfsr
TS @ ST TS 7T T FATT AT 9L STH N FI
Y TOTell AT, IS @ HI Ahomyz AdAod T Srweny
IR Sy EToAbe AW TS HTTF |

T PR WEY A4S: &% Fwel o e (High
powered money) HTPFOTR S22 NSTH, (TG (AW AR
Q@ AR AR T I o IR e 2031 &% et AR
g & A Tonlos (3) AT IET< TS, T FHIY ANF LYTF A
SIZCTT ATUH #AT 1 T; (2) (U AT FGT 1erfena s
ANG W QI (9) o0 STRATCA (A2 G JL, JT TR T
o o T W AR T 2R @, JTOW IftATed
SRR AL 2RS T2 (FUI 1P N AT @1 (M)
TP SRl 47 30 TS 2031 @8 AfES sifame (M)
FRIATZ FACS TCET O GolY T PITATT B o Sory ST AT
T, (U AT 1 % FCT AGPTE, ATETE FF @ ey
farmaiiyre wnide sfodae Wob AqeamE F3ce 23!

I FIRIE I SHEAT A AToF TIRINCeE 9T STW*T @
ACHT [T AIFIN @ (PRI ANLFT [T STSIF ANKY 19T
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wAtaR W3z $& aew ofe FeweR [ eferfodter zem
AT AfeFeg TG S TS & SO Wy *1a~(faF
AIWWTST AIFTE JIME FFAH| AP W 19 AW Areq
oifaam o weer 735 qrena Pefosferer St ISt a1 279 €32
awaﬁmmmqmﬁmm,wawaﬁ

@ FHALF] WHIRG JZT A1 TS AW
@w?zjmmwm mﬂmmmﬁmmﬁcfmﬂm

< TR | AT SRR AT AR AT TR O, W LR BT
TR AT o F4T AW AT AT 6T HTGHT TCR O
R, AT AfATOT Ay e wdifen W S wwow
CAFRCS (P AT AW I-F0 ACCE |1 PR
STEPAITAT 1T FACO AT G2 OT A1 8ibw0| ©r Ry S
FHER o 20T QT Y, GG S 7 -ATATS AT T >R
LA TAACS (A T2 ATHEHACANY Ql® {978 *fqadq Facs 2271
O T (T JRIE [T AR Ao armnam
AT AIIE 8 G e Afoymee o 4eaa sfaames
e e 2@ @€ erufore T AN &N I A
TETaT *RICATHAT 92 QF FALLHLA TIITH 0O AR | 9% AT
GOTATA &) FICACAS HIS 77 bie] F419 (96 oro1 Fa1 (re
A FICWH FLATCAT (AR S 24T T0AT AL O
fufecy w3t Wi aiffe o @1 (M) e JFe a9 3
WEACRA oy Q4T 2 20" AL T[E @2 ARSI Ao
Safete @3l weren] it FWFa F9 0y (W A 7%
303 T A1) @ 20T SN 7 AW 8, T Fol 7o S 7w
QT GHAYTYE TAR LS a1 FAT AT, STRCA & AT T AT
YA A oqHfE AEAAy Afafens e W e AmA
Frome At *ryfers reibamh *faasa SH1 @rs M ¢ (d)
THI AT FGP AMAES AP WG IR AT Z1-J g,
() aﬁqi‘wsﬁzn\asar%m@ﬂw\wwﬁrmmﬁm
faasn, wafe m&mw—quﬁawﬁm
TALIT WM FAOT T WY1 FEWC 219 T I Afafens
AL WM o] I T4 S AN AP T F1e
FAT ANQ @R (9) (AAIITA ATS AR S Fafaer, Jafe e
AAIAZCS NPT AN AT JTATR AT AT ATTTe I
TYT (IAAIMEL AT WG AWTF AT A1 fefaer sea oo caes
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ATCH| T (ZTF, TAHINGR CHCa INFS oTHT WA AT & 4T HIIAR
frared srEEEeT S| e et s ifen Amfas
GreweTy ZTACR &) (A BT TCA AX; IAL 98 WO YOG
A% TS STOW ATAI-oE ALY AN 2¥, ©1F6 Fvbwer
T Fars 3031 SRl fafew FEANTT T4 W T IR
AT @32 SN - ATNTErS W o1eaa AcHR ey Ao
O AN Y Y T AT o1 ST ¢ @A T
ST TG TCS AACA| QT (U AT T2 2T Gt
AT FACS TCA| QT JPCF S{TeraTl (PN AT ST I ILA
O AT T He ST T AT AT| RIHATN (34 0233 sjferamat
TIRCFT BT ARG (TN Troa=tel 2o I U2 TIWY Foim,
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