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‘Islamic bank is a financial institution whose statutes, rules
and procedures expressly state its commitment to the
principles of Islamic shariah and to the banning of receipt
and payment of interest on any of its operation.’
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‘Islamic bank is a company which carries on Islamic
banking business... Islamic Banking business means
banking business whose aims and operation do not involve
any element which is not approved by the religion Islam’.
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‘Islamic bank’ means such a banking company or an
Islamic bank branch (es) of a banking company licensed by
Bangladesh Bank, which follows the Islamic Shariah in all
its principles and modes of operations and avoids receiving
and paying of interest at all levels.
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*  Guidelines for Islamic Banking, November 2009.
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